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RESOLUTIONS
The Board hereby proposes the following Resolutions for approval at this 45th Annual General Meeting:

APPROVAL OF AUDITOR

WHEREAS the Commissioner for Cooperative Development has drawn up a List of Approved Auditors 
for the Accounts of Cooperative Societies in accordance with Section 51 of the Cooperative Societies 
Act and Regulations thereof;

AND WHEREAS Bye-Law No. 18(h) of the Guaymay Energy Alliance Credit Union requires the Annual 
General Meeting to appoint an Auditor for the ensuing term from the List of Auditors approved by the 
Commissioner;

BE IT RESOLVED that I.A. Ali and Associates be retained as our External Auditors for the Financial Year 
ended December 31, 2021.

DIVIDEND

WHEREAS the Credit Union has realized a Net Surplus for the Financial year ended December 31, 2020;

AND WHEREAS Bye Law No. 27 of the Society makes provision for the distribution of the Surplus in 
accordance with the Regulations of the Cooperative Societies Act;

BE IT RESOLVED that a Dividend of 3.5% payable in Cash be paid to Members in good standing for the 
Financial Year January 1, 2020 to December 31, 2020.

AND BE IT FURTHER RESOLVED that for any Account in Arrears, the said Sum be credited to outstanding 
Loan and Interest.

HONORARIA

WHEREAS during 2020 the Society’s affairs have been effectively managed by the Board of Directors, 
Statutory and other appointed Committees;

AND WHEREAS the Society has realized a Net Surplus on its operation during the Financial Year;

BE IT RESOLVED that Honoraria of $90,000.00 be paid to Board and Committee Members for the 
Financial Year ended December 31, 2020.

RESOLUTIONS
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